invest well. live better.™

This table provides an overview of the Renaissance
and Talvest fund mergers that took place on August 17, 2007

Please visit www.renaissanceinvestments.ca or contact your financial advisor for complete details.

Fund Mergers The following funds were merged and, in some instances, renamed

Terminating Fund:

Continuing Fund:

Post-merger Fund Name:

RENAISSANCE
INVESTMENTS™

Investment Manager:

Talvest Cdn. Equity Growth Fund

Renaissance Canadian Growth Fund

Renaissance Canadian Growth Fund

McLean Budden

Talvest Cdn. Equity Value Fund

Renaissance Canadian Core Value Fund

Renaissance Canadian Core Value Fund

CIBC Global Asset Management
NWQ Investment Mgmt. Co.

Talvest European Fund

Renaissance Euro Fund

Renaissance European Fund

BlackRock Investment Mgmt.

Talvest High Yield Bond Fund

Renaissance Canadian High Yield Bond Fund

Renaissance Canadian High Yield Bond Fund

CIBC Global Asset Management

Talvest Small Cap Cdn. Equity Fund

Renaissance Canadian Small Cap Fund

Renaissance Canadian Small-Cap Fund

CIBC Global Asset Management

Talvest U.S. Equity Fund

Renaissance U.S. Equity Value Fund

Renaissance U.S. Equity Value Fund

UBS Global Asset Management

Talvest Renaissance Canadian Balanced Fund

Renaissance Canadian Balanced Fund

Renaissance Canadian Balanced Fund

Jarislowsky Fraser

Talvest Renaissance Canadian Balanced Value Fund

Renaissance Canadian Balanced Value Fund

Renaissance Canadian Balanced Value Fund

CIBC Global Asset Management
Bristlecone Value Partners

Talvest Renaissance Canadian Core Value Fund

Renaissance Canadian Core Value Fund

Renaissance Canadian Core Value Fund

CIBC Global Asset Management
NWQ Investment Mgmt. Co.

Talvest Renaissance Canadian Real Return Bond Fund

Renaissance Canadian Real Return Bond Fund

Renaissance Canadian Real Return Bond Fund

CIBC Global Asset Management

Talvest Renaissance U.S. Equity Value Fund

Renaissance U.S. Equity Value Fund

Renaissance U.S. Equity Value Fund

UBS Global Asset Management

Renaissance Canadian Bond Fund

Talvest Bond Fund

Renaissance Canadian Bond Fund

CIBC Global Asset Management

Renaissance Canadian Money Market Fund

Talvest Money Market Fund

Renaissance Money Market Fund

CIBC Global Asset Management

Renaissance Global Opportunities Fund

Talvest Global Markets Fund

Renaissance Global Markets Fund

Wintergreen Advisers

Renaissance International Growth Fund

Talvest International Equity Fund

Renaissance International Equity Fund

Walter Scott & Partners

Renaissance Tactical Allocation Fund

Talvest Global Asset Allocation Fund

Renaissance Global Asset Allocation Fund

CIBC Global Asset Management
NWQ Investment Mgmt. Co.

Renaissance Talvest China Plus Fund

Talvest China Plus Fund

Renaissance China Plus Fund

Hamon Investment Management

Renaissance Talvest Global Health Care Fund

Talvest Global Health Care Fund

Renaissance Global Health Care Fund

Wellington Management

Renaissance Talvest Millennium High Income Fund

Talvest Millennium High Income Fund

Renaissance Millennium High Income Fund

Morrison Williams Investment Mgmt.




Name Changes The following funds have changed in name only

Current Fund Name:

Talvest Asian Fund

Post-merger Fund Name:

Renaissance Asian Fund

No change The following funds remain the same

Unchanged:

Renaissance Canadian Dividend Income Fund

Talvest Cdn. Asset Allocation Fund

Renaissance Canadian Asset Allocation Fund

Renaissance Canadian Monthly Income Fund

Talvest Dividend Fund

Renaissance Dividend Fund

Renaissance Canadian T-Bill Fund

Talvest Global Bond Fund

Renaissance Global Bond Fund

Renaissance Diversified Income Fund

Talvest Global Equity Fund

Renaissance Global Value Fund

Renaissance Global Growth Fund

Talvest Global Multi Management Fund

Renaissance Global Multi Management Fund

Renaissance Global Technology Fund

Talvest Global Resource Fund

Renaissance Global Resource Fund

Renaissance International Index Fund

Talvest Global Science & Technology Fund

Renaissance Global Science & Technology Fund

Renaissance U.S. Equity Growth Fund

Talvest Global Small Cap Fund

Renaissance Global Small-Cap Fund

Renaissance U.S. Index Fund

Talvest Income Fund

Renaissance Canadian Income Fund

Renaissance U.S. Money Market Fund

Talvest Millennium Next Generation Fund

Renaissance Millennium Next Generation Fund

Renaissance Developing Capital Markets Fund

Renaissance Emerging Markets Fund

Renaissance Global Sectors Fund

Renaissance Global Focus Fund

Please visit www.renaissanceinvestments.ca or contact your financial advisor for

complete details.

This material was prepared for informational purposes only and is not intended to convey investment, legal, or tax advice.
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The material and/or its contents may not be reproduced or distributed without the express written consent of CIBC Asset
Management. Commissions, trailing commissions, management fees, and expenses all may be associated with mutual fund
investments. Please read the simplified prospectus before investing. Mutual funds are not guaranteed, their values change
frequently, and past performance may not be repeated. CIBC Asset Management Inc. is the manager of the Renaissance Mutual

Funds and Talvest Funds.

®Renaissance is a registered trademark and ™ Renaissance Investments and Talvest are trademarks of CIBC Asset Management Inc.



